
Previous: 8,263.6 PSEi change: -0.36%

High: 8,311.7 Best: GLO +1.87%

Low: 8,232.1 2nd best: PGOLD +1.79%

Close: 8,233.5 2nd worst: SCC -1.88%

Val. traded (mn): 3,716.4 Worst: RLC -2.22%

Tenor Change Yield Tenor Change Yield

3 months +0.0150 4.1490 5 years -0.0090 4.9010

6 months -0.0030 4.3570 7 years - 4.9440

1 year -0.0080 4.7880 10 years +0.0130 4.9640

2 years -0.0170 4.7940 20 years - 5.0650

3 years -0.0150 4.8250 30 years - 5.0620

4 years -0.0130 4.8630

Previous Close Previous Close

PHP/USD 50.900 51.130 EUR/USD 1.1223 1.1219

Tenor Change Yield Tenor Change Yield

3 months -0.0310 2.1130 5 years -0.0548 1.8129

6 months -0.0207 2.0334 10 years -0.0575 2.0451

2 years -0.0387 1.8111 30 years -0.0553 2.5568

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities fell as investors took profit after mixed corporate earnings came in. Asian equities fell amid renewed tariff threats from Trump. European

equities dipped as low oil prices pushed the oil and gas sectors down. US Treasury yields and the US Dollar both rose amid weaker data reports on US

housing starts.
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The PSEi fell to 8233.48 as tariff threats triggered sell-offs on Wednesday. Local fixed income yields fell amidst robust demand for the BSP's Term Deposit

Facility. The Peso weakened as stronger-than-expected retail sales data from the US strengthened the dollar. 

 The Philippine Peso failed to sustain gains after stronger-than-expected retail 
sales data from the US slightly strengthened the greenback. The USD/PHP pair 
closed at 51.130 (0.45% DoD). 

 Local fixed income yields fell despite robust demand for the BSP's term deposit 
facility.Yesterday, the BSP received P88.91 billion, exceeding the P80 billion on 
offer. Although the 3-month yield rose 1.5 bps, yields fell 0.34 bps on average. 

 Local equities slipped for a second straight day amid threats of new tariffs by the 
US on Chinese goods. Renewed tensions kept investors on edge and triggered 
sell-offs on Wednesday, with some analysts indicating that the correction after the 
recent breakout was healthy. The PSEi finished at 8,233.48 (-0.36% DoD) with 
most sector counters closing lower. Volume dropped to P903 million from 
previous session's P1.2 billion. 

 Business tycoon Lucio Tan, the founder and chairman of LT Group, Inc (PSE 
Ticker: LTG) has recently been announced as the interim president of Philippine 
Airlines (PSE Ticker: PAL). After the retirement of PAL’s long time president, Tan 
will serve as the transitional president to ensure smooth transition of leadership 
until a new president is elected by the board. 

 The NLEX Corp. and Subic Bay Metropolitan Authority (SBMA) reported that 
the P1.6-billion Subic Bay Freeport Expressway (SFEX) capacity expansion 
project has begun. The project involves adding two new expressway lanes, 
including a tunnel and two bridges in Jadjad and Argonaut, to the eight-kilometer 
SFEX, as well as raising the Maritan Highway-Rizal Highway-Tipo Road junction 
and improving the drainage system to address flooding in the area. 7,400
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 US equities fell as trade tensions loomed and mixed corporate earnings came in. 
Investors took profit as the big run-up to record highs showed little guidance. The 
decline was led by CSX Corp., which plunged 10% as weak sales forecast stoked 
fears of a prolonged decline in freight. The DJIA ended at 27,219.85 (-0.42% DoD) 
while the S&P 500 fell to 2,984.42 (-0.65% DoD). 

 Asian equities fell after US-China tensions have been renewed after Trump 
threatened to impose tariffs on Chinese goods once again. Singapore exports also 
fell to its lowest for the past six years amid the unresolved global trade tensions. 
The MSCI APxJ fell to 527.61 (-0.28% DoD). 

 European equities dipped after three straight days of gains led by the oil and gas 
secor, which was down by 2%. Oil prices were at a one-week low along with 
Swedish shares, which experienced their biggest percentage loss of 1.99% since 
last May. The MSCI Europe closed at 130.62 (-0.37% DoD). 

 US Treasury yields fell amid weaker data reports on US housing starts, which 
reportedly fell by 0.9% MoM in June. On average, yields fell by 4.30bps, with the 
10Y note closing at 2.0451% (-5.75bps DoD.) 

 The US Dollar slightly declined, pausing after it increased the prior day due to 
stronger-than-expected US retail sales data. The DXY closed at 97.2230 (-0.18% 
DoD).  


